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  20 September 2017 

Dear Members 

Update/conclusion of pending matters– audit complet ion report 

As required by International Standards on Auditing (UK and Ireland), I am writing to communicate 
an update on those matters that were marked as outstanding within our Audit Completion Report 
dated 4 August 2017. 

The outstanding matters and the conclusions we reached are detailed below: 

Matter Update/conclusion reached 

Outstanding queries in respect of 
our testing of the Collection Fund. 

We received responses to our queries shortly after 
the issue of our report, and there are no matters 
we need to report to you. 

Outstanding valuation of two 
property, plant and equipment 
assets. 

Management received the valuations that were 
outstanding and the properties were valued at 
£3.6m less than the current book value. 
Management has decided not to amend the 
Financial Statements on the grounds of materiality.  

 

Our comparison identified that the individual 
valuation documents provided by the valuer were 
inconsistent with the summary report provided by 
the valuer. As the difference was not material at 
£349k management do not wish to make any 
adjustment to the Statements on the grounds of 
materiality. 

Review of the information we require 
from the local government pension 
fund administering authority’s 
auditor. 

We have reviewed the response and now have the 
assurance we sought. There are no matters that 
we need to report to you. 
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Matter Update/conclusion reached 

Review and closure processes, 
including checking the amended 
version of the financial statements 
produced by finance as a result of 
our audit. 

Accrued interest of £466k on Long term borrowing 
was included as long term creditors rather than 
short term. Management has agreed to amend the 
Statements. 

 

Our review and closure processes are on track, 
and will be ongoing up until the point we are due to 
sign the audit opinion. 

Review of Events after the Balance 
Sheet date. 

 

 

 

 

Final review and closure processes. 

We will discuss subsequent events with 
management and review available post balance 
sheet information at the point we are due to sign 
the audit opinion. We will also review the 
management representation letter when it is 
received. If any matters arise from this which we 
need to report to you we will issue a further letter. 

Our review and closure processes are on track, 
and will be ongoing up until the point we are due to 
sign the audit opinion. 

 

If you wish to discuss these or any other points then please do not hesitate to contact me. 

 

 

Yours faithfully 

 

 

 

Mark Kirkham 

Partner 


